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Financial Repor
2016%F & & U'20155F 3A31BITE . As of March 31, 2016 and 2015 2016 2015 2016
ﬁgo)g[‘ TREVEEE  Current assets
/Assets HEKUV'FEL Cash and deposits 10,742 7,995 95,328

%W%ﬁ?&(ﬁ%}ﬂﬁ/wmes and accounts receivable-trade 7,077 6,81 6 62,800
BMfFEZ: seourties 901 841 8,000
ﬁﬁ:&(f@ﬁ:/!\ﬂerchand\se and finished goods 4,355 5,459 38,648
11408 Work in process 1,183 1,177 10,502
Jﬁ*ﬁ*‘{'&@ﬁ?@ﬁ:/Raw materials and supplies 2,033 2,395 18,043
Eﬁ;’gﬁ/ﬁ«dvance payments-trade 7 68 66
/ \ = ﬁﬂ?ﬁﬁéf&é/Defenedtax assets 772 754 6,858
Ej ?% 1 7 Tk Thousands of ZDAtk others 706 744 6,268
BHAH U.S. dollars (&&5) E18]5|24 £ Allowance for doubtful accounts (42) (41) (372)
ﬁiﬁﬁf‘é\ﬁ‘l‘/mml current assets 27,738 26,21 2 246,1 44
881K (3A31AIR TLAR S5 EE) /Profit and Loss Status (Years ended March 31) 2016 2015 2014 2016 Eﬁég/iomwem assets
ﬁﬂz@iﬁﬁé/ﬁopemy plant and equipment
=FS Netsal ¥42 17 B K ORELEY) [#6%8]  Buidings and structures, net 8,321 9,056 73,847
= e ¥43,468 ’ 3 ¥36,31 9 $385,731 %mﬁﬁ&viﬁ%ﬁ [ﬂgﬁ] /Machinery, equipment and vehicles, net 1,131 1,182 10,044
> 85%8 it o [ urniture and fixtures, ni y
75 L4838 Gross proit 18,017 17,117 15,406 159,888 e e (. Lz i
. ) —ZEEE [#H%B]  Lease assets, net 230 238 2,049
BRFEB RV —MREIEE Selling, general and administrative expenses 14,841 14,207 13,063 131,700 FEEREEITE Construction in progress 265 292 2.357
ﬁﬁé@iﬁ@%%‘l’/hta\ property, plant and equipment 18,1 51 19,867 161 ,078
ﬁ%*”ﬁ/opefaﬁﬂg income 3,1 76 2,910 2,342 28,1 87 BRETEEE  Intangible assets
JINILT / Software 264 304 2,350
(% en X ; ; U—REE / Lease assets 45 0 406
B FI2 Ordinary income 3,182 3,160 2,482 28,238 DA Goodil 358 426 3,184
- N N Z DAt other: 102 98 906
HEMGEEICIFE T DY EAFEF|ZE Net income attribute to owners of parent 1,708 2,096 1,456 15,158 M@ﬁ(g&ié?r/m RS —— 7 831 6.847
BEZDMDEREE  Investments and other assets
FrvPa-70—1K%E BANBICRTLARREHERE)  Cash Flow Status (Years ended March 31) EAMEEZ . Investment securities 1,479 1,179 13,125
E,ﬁﬁg’fﬁ‘/ﬁ/mng—term loans receivable 470 530 4174
EEEENCLDF vy 2. 70— Net cash provided by (used in) operating activities 5,690 1,925 4,633 50,500 ﬁéﬁg/ﬁﬁfé/mfe"ed tax assets ;gg ggg 15’822
Others &
Pr e - N q Y ] L ET"U@I%Q/A\ wance for doubtfu un’ (41) (42) (364)
BEEBICELSF 1y 2 TH— Nt cash provided by (used in) investing activities (18) (1,169) (2,493) (168) R ZOBORE A Tia mostmene i ot oo 2,666 2,467 23,661
[E 7 & E A5t Total non-current asset 21,590 23,165 191,588
7YV 42 TA— B2/ Freo cash flow 5,671 756 2,139 50,331 REAS s 49,328 49,378 437,733
~ = S ' NV o BIEDE REBEE curent lavi
A5 iEENIC LB ¥4y 2 7H—  Net cash provided by (used in) financing activities (2,61 1 ) (891) (1,929) (23,1 73) /L:bili':es " {;Lﬁiﬂg;;v‘égl.;/,\mes and accounts payable-trade 4,065 3,280 36,077
. EFECERETE. Electronically recorded obligations-operating 1,276 1,359 11,330
ﬁk—ﬁf—é‘ il] % /Depreoiation and amortization 1 ,51 9 1 ,677 1 ,699 1 3,31 6 ;E,H,q'fgxﬁ/short—term loans payable 5,1 40 6,310 45,611
1ERREFFEDREEAE AL Current portion of long-term loans payable 166 192 1,479
5% i #% & %8 Capital expenditures 1,500 1,761 2,277 13,486 ;E_#fﬁfji/'ffe obligations 332 (1582 s gg:
i L=F / Income taxes payable s
B F5 K B8 (8 &3t & E %) Financial Status (As of March 31) ﬁi?Li;\n%i:in/miij;t;th!yab”mes 712 93_1 6 323
s FILEF  Accrued expenses 1,565 1,540 13,895
ﬁ‘"ﬁﬁ FEL /TOtal assets 49 3 328 493378 451778 4371733 ﬁﬁ%ﬁ//&dvances received 981 92 8,706
?E”)Q/Deposns received 673 678 5,975
B F|FE & 283)  Total Interest-bearing liabilities 5,348 6,710 6,006 47,459 BURIRELS |24 & Provision for product warranties 220 - 1,952
ZDfth 389 185 3,458
P . ?E;EFOX;S'/T tal t liabilt 15,682 15,345 139,165
E Ef§$/Total Shareholders' equity 31 ,976 32,1 21 28’801 283,753 Eél%{é/inrn ‘c; abclj‘rren iabilities 3 , i
Ft1& Bon 50 50 443
14k %4 724) {5 ¥R (M/U.S. Dollars) / Per Share Information E;{’E?Bloés;aﬁ:;em oans payable 41 208 368
_ N 1)— &7/ Lease obligations 154 155 1,374
EETERR 1% Y HA#EFI 45 (EPS) . Earnings per share (EPS) on a diluted basis 56.47 69.30 48.99 0.50 1RIEFE S B & Deferred tax liabilities 23 - 207
?Qéigﬁﬁi%glé'ﬁ/ﬁowsnon for directors' retirement benefits 7 68 638
#1& E (BPS) ./ Book value per share (BPS) 1,057.28 1.062.53 . 9.38 EBHE T ICERBEE et difined benefit liability 1,012 1,035 8,986
: ’ ’ 959 56 ﬁ@ﬁ%%fé%%/kﬁset retirement obligations 76 88 680
At 24 £ (F£/) / Cash Dividends per share (annual) 36 35 30 0.31 fo’ﬁ‘)'q{ijl‘ofegmng’wrm accounts payable-otfer g 7:73 gg
Eﬁ%1§‘§§+/'ﬁ | non-current liabiliti 1,441 1,687 12,792
R#IEARS Financial Indicators Y — 17,124 17,082 151,957
> > = . ﬂﬁﬁ@nﬂ HREE R shareholders' equity
HER ARz (ROE) ./ Return on equity (ROE) 5.3% 6.9% 5.2% 5.3% UNetassets A Capal sock 10,056 10,056 89,241
. BARFIS £ capital surplus 9,723 9,721 86,283
BESBEALEEK “shareholders' equity ratio 64.8% 65.1% 62.9% 64.8% FIZHIR S Retained earmings 18,146 17,587 161,030
B E#kz_ Treasury stock (6,848) (6,859) (60,776)
TENEEER  Current ratio 176.9% 170.8% 159.0% 176.9% #REEAEETTotal shareholders equity 31,077 30,506 275,778
! ¢ ¢ ’ 0 %@1&@@?&*”ﬁ%%‘i’gﬁ/Accumu\ated other comprehensive income
% T (3¥524) Lo : 0, 0, %@{&ﬁmﬁ%ﬁ#g%ﬁ%gﬁﬁ/Va\uatwon difference on available-for-sale securities 461 295 4,097
**Iﬁjsaéﬂ_ (DOE) /D\Vldeﬂds on equny (DOE) 3.5 /0 3'5% 31 % 3'5 /O %gﬁﬁgﬁgﬁﬂﬁ/%rewgn currency translation adjustment 519 1,389 4,606
;&H‘gﬁﬁ‘\/‘:ﬁ#L:f%é%ﬁgigfgg/Remeasuremems of defined benefit plans (82) (69) (728)
S1EEAC -
EE 1 AT ZaTALA— MRORBAHER R REMRB LR T RO OV TR R RBOBBAEMBAALTZRZARRLTOET, Sl i e 898 1615 7.974
y_. N JR - . L nams - o _ FERFHIME  Subscription rights to shares 21 14 193
2.7V Frya - JO-=EBEEFHLIFry a1 TO-+HREFEHICSLSZF vy 2270 =y
3. BHFaE=aEAL+EHEASL 3E§EETZR=I?§J- 4/ Non-controlling interests 206 209 1,829
4. REBARBEYR(DOE) =FEMEUEHEER I EESETTotal net assets 32,204 32,345 285,775
5. K RILREBICOVTIE. TR T2016E3A3THNESL — MK FIL=112.690%FEA LT BHOHENBED DL HIBELELDTT, E1EMEESET Totalliabilties and net assets 49,328 49,378 437,733

&S 1.

2. %72, P26-28DEREI BEERICEEHOAKNIVREICOVWTIR $ART2016F3A1HNEHL —MKRIL=112.69A%EAL T BHDZEDEEDLDHLZFITBRELLLDTY,

AT ZaT IR —bDERICH > TEERMEBR A S TR H B S LV FRGEREL THUETOT FHMICOWTIE £RBTOEDINET (SREMAISE IEICEI<H T
MHREEZORMRNERICEATIETFHRRY X7 L) [ BUTRTL VS E M REBE IR LI,
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BHEH U.S. dollars(&ic2) Epils U.S. dollars(ziz2)
3A31BICETLE §§+EE/Years ended March 31 2016 2015 2016 3A31HICKRTLE %éf’EE/Years ended March 31 2016 2015 2016
5 b= Netsales 43,468 42,173 385,731 %“%"}EéﬁL:;é#‘\"‘ys/l‘7D_/Net cash provided by (used in) operating activities
%J‘Jﬁm/(}ost of sales 25,450 25,056 225,843 *ﬁﬁ%éﬁ]gﬁﬁ % lﬁﬁﬁ*uﬁ/lncome before income taxes and other adjustments 2,620 3,1 55 23,250
%J:ﬁ%*uﬁ/@oss profit 1 8,01 7 1 7,1 17 1 59,888 ,Wﬂﬁ{’é‘ fﬂ E/Depreciaﬁon and amortization 1 ,51 9 1 ,677 1 3,486
,ﬂﬁﬁﬁﬁlﬁ—ﬂ’iﬁﬁﬁ/mmg, general and administrative expenses 1 4,841 1 4,207 131 ,700 “})&?E*E%/Impalrmem loss 41 30 370
E"#*Ué/o;)eraﬂﬂg income 3,1 76 2,91 0 28,1 87 @*L/bréﬁ i” gE/Amomzation of goodwill 66 59 594
ﬁ%ﬂ‘”ﬂé/%n-operaﬁng income %ﬁﬂ? I%ﬁ@ﬁ?ﬁkgg [ ( ) Lii)ﬁ’}‘] /Increase (decrease) in allowance for doubtful accounts 1 (59) 13
%Eﬂﬂ %‘/Imerest income 32 28 292 %EY*U E»EU"‘E‘EREE%@/W@@S{ and dividends income (52) (43) (463)
SZEVAL 24 £ Dividends income 19 15 171 FHFIE  interest expenses 42 45 376
?#%El:&éﬂﬁﬂ%ﬁ/smre of profit of entities accounted for using equity method 69 - 613 ﬁ;g‘;f’jéﬁ [( ) L;_Z:é] /Fore‘\gn exchange losses (gains) (1 7) (1 8) (1 55)
%}g%ﬁ/%reign exchange gains - 231 - ﬁ%;ﬁL:;éﬁﬁ?éé [ ( ) Li%] /" Share of (profit) loss of entities accounted for using equity method (69) 7 (61 3)
ZENEEF Rentincome 110 108 979 S L MEMEDIERAR[( ) [33EHN] . Decrease (increase) in notes and accounts receivable-trade (638) 69 (5,663)
ZDAth, others 96 101 859 FeENEEDIEBER( ) I33EIN]  Decrease (increase) in inventories 998 (754) 8,858
§¥9+”1§%§+/Tota\ non-operating income 328 484 2,91 5 &l%f%@i%,réz%ﬁ [( ) Li/ﬁk—'}\] /\ncrease (decrease) in notes and accounts payable-trade 1 ,091 (71 9) 9,689
%%9{‘%% /Non—operaﬁng expenses *Qﬁﬁ{ﬂﬁEE#%fﬂ?ﬁé [ ( ) Lié] /Loss (gain) on sales of investment securities 1 - 9
iﬂ\*” E\/Imerest expenses 42 45 376 ﬂﬁ{%gﬁg | %’Iﬁ@ig;ﬁjﬁgﬁ [( ) L;LJE}Z')‘] /\ncrease (decrease) in provision for product warranties 220 - 1 ,952
ﬁg%?é/%reign exchange losses 86 - 765 @Hﬁ:’fﬁﬁt:{%éﬁ%@iﬁﬁgﬁ [ ( ) Li/)&y] /Increase (decrease) in net defined benefit liability (53) 45 (472)
%ﬁfﬁt:ié?ﬁ’ﬁ?ﬁg&/swe of loss of entities accounted for using equity method - 7 - E‘Eﬁfé%fﬂ?ﬁﬁ [( ) ‘ié] /Loss (gain) on sales of non-current assets (255) (0) (2,265)
ﬁ/ﬁﬁﬁf’é“ fﬂg/Depreciation 78 74 697 ?ﬁ’ﬁﬁﬁﬁ%ﬁ%ﬁﬁﬁ?ﬁ%& [ ( ) Liﬁ] /Loss (gain) on valuation of investment securities 2 - 19
FHFEEE  Compensation expenses - 26 - B E B EFEZEIE " Loss on abandonment of non-current assets 2 1 23
%@'fw/others 115 79 1 ,025 $¥ﬁﬁ?§/mss on business restructuring 322 - 2,857
g%&*%ﬁﬁ/ﬁ\%’h/hia‘ non-operating expenses 322 234 2,864 ﬁﬁ%ﬁ%@%d’i}zgﬁ [( ) ‘i/@l—/}\] / Increase (decrease) in advances received 888 (780) 7,885
ﬁﬁ*uﬁ/ommary income 3,1 82 3,1 60 28,238 %ﬂll:%o)ié,ﬁk%ﬁ [ ( ) Lii%bl]] /Decrease (increase) in accounts receivable-other 16 24 145
qgglj*ué/Extramdmary income KILEDIERER [( ) ‘ilﬁk—@\] ./ Increase (decrease) in accounts payable-other (1 23) 116 (1 ,096)
Eﬁ@%fﬂﬁ/(&ain on sales of non-current assets 255 3 2,265 ﬂ%ﬂx%ﬁﬁoﬁédﬁﬁﬁ [( ) lid&'}‘] /\ncrease (decrease) in accrued expenses (40) 5) (360)
FRETFHIMER A ZE Gain on reversal of subscription rights to shares - 26 - KILHETRFDIERER [ ( ) ‘iﬁk—/}\] /Increase (decrease) in accrued consumption taxes 172 (88) 1,527
4#?3”*'] 2 '§§+/Tota\ extraordinary income 255 29 2,265 %?A%"’—-}O)i%dﬁ%ﬁ [( ) Lil,&,}\] /\ncrease (decrease) in accounts payable-bonuses 77 (1 7) 688
4#/':7” ?E%/Extramdmary loss fﬁ”ﬁ@iﬁ}ﬁkgﬁ [ ( ) ‘i?ﬁ‘x—,’)\] /Increase (decrease) in deposits received (4) (57) (41 )
E‘Eﬁ@%fﬂ?ﬁ/mss on sales of non-current assets - 2 - Eﬁﬂiﬁﬂxﬁ@ﬁﬁi@ﬁ [ ( ) ‘1/}&')\] /Increase (decrease) in long-term accounts payable-other (70) (61) (626)
‘;ﬁi*é?ﬁ%/lmpairmem loss M 30 370 %@ﬂ‘{l/others 137 60 1,223
E Eﬁfiﬁ?@ﬁ?ﬁ/\_oss on abandonment of non-current assets 2 1 23 /J\E‘i'/Subiotal 6,898 2,698 61 ,21 3
?ﬁ’ﬁﬁﬁﬁﬁ#%iﬂ ?ﬁ/Loss on sales of investment securities 1 - 9 *U EZ‘&U@E%@@’E‘HQ@E/W@SI and dividends income received 51 43 460
?ﬁﬁﬁﬁﬁ%ﬁ#ﬁﬂﬁﬁ?ﬁ/mss on valuation of investment securities 2 - 19 *u,@@i?A%ﬁ/lmerest expenses paid (43) (53) (385)
$¥ﬁﬁ?§/Reslructuring loss 769 - 6,831 ‘;fk’ﬂé%@i*i\gﬁ/mcome taxes paid (1 ,21 5) (763) (1 0,788)
#%EU?E*Q%’/TOW extraordinary loss 817 34 7,253 ﬁ%;ﬁé’] (CELBF vy 2+ THA— Netcash provided by (used in) operating activities 5,690 1 ,925 50,500
ﬂé@%gﬁgﬁﬁ%,ﬁﬁﬁéﬂjé/\mome before income taxes and other adjustments 2,620 3,1 55 23,250 *ﬁﬁ;ﬁéﬂt:iéf\”\"‘y‘yl'7ﬂ—/mt cash provided by (used in) investing activities
Ifk*i\ t‘tEﬁé&(f;%*ﬁ/lncome taxes-current 967 1 ,1 1 0 8,584 ﬁm%ﬁ%@m@%t:;éiﬂj/mrchase of securities (240) - (2,1 32)
;fk*%%gﬁggﬁ/\ncome taxes-deferred (73) (71 ) (652) E'ﬂﬁ%ﬂ:#@%fﬂ L:J:élml/l:’roceeds from sales of securities 120 441 1 ,066
5£Aﬁ-li.%é§+/htal income taxes 893 1 ,039 7,931 ﬁﬁz@ﬁﬁﬁé@m?—%‘:;%iﬂj /Purchase of property, plant and equipment (1 ,294) (1 ,375) (1 1 ,484)
% ﬁﬁﬂﬂﬁ/w income 1 ,726 2,1 16 1 5,31 8 EﬁgEﬁfé@%fﬂ‘:iéuyl/ﬁoceeds from sales of property, plant and equipment 1 ,451 22 1 2,877
3'5; EE**EE L:U%E —4—5 g gﬂﬁiﬂjé/Net income attribute to non-controlling interests 18 20 1 60 ?ﬁﬁ?lﬁl Eﬁﬁé@ﬁ?—%(:&éi HZ‘. /Purchase of intangible assets (93) (1 54) (829)
%ﬁ;‘:\*i*%E\EL:'J'%ETZD %’I ,H\Hﬁ‘mfui\é//\let income attribute to owners of parent 1 ,708 2,096 1 5,1 58 ﬁﬁ?ﬁﬁﬁﬁ#@ﬂ%—ﬂrt:;éiﬂj /Purchase of investment securities (5) - (48)
*&ﬁﬁmgﬁ%@%fﬂ‘:J:éqyl/Proceeds from sales of investment securities 5 6 50
E,ﬁﬁgﬁ":;éitﬂ/%ymems of long-term loans receivable - (22) -
Egﬁgﬁrﬁwﬁmit:;éuil/CoHection of long-term loans receivable 62 24 553
EREOSEE DT B TR BB LB R/ s o e o e colidation - (122) -
%@'ﬂi’,/others (24) 10 (220)
?ﬁﬁ‘;ﬁéﬂc:;é#’\’"y:/l'7u—/Net cash provided by (used in) investing activities (18) (1 ,169) (168)
ﬂﬂ?%iﬁﬁ(ldiéﬂ?V‘yDJ'?D—/Net cash provided by (used in) financing activities
?Eﬁm‘él:%@ﬂiﬁﬁgﬁ [ ( ) ‘iﬁk—/}\] /Net increase (decrease) in short-term loans payable (1 A 70) 214 (1 0,382)
E,ﬁ\gfgkﬁmﬂ‘;ﬁt:Jzéiﬂj/Repaymem of long-term loans payable (1 92) (21 3) (1 ,703)
E E*%K@EY?—%LCJ:%iH:‘. /Purchase of treasury stock (0) (0) (2)
Ay 7}'793 ‘/@ﬁﬁ(liéﬂil /Proceeds from exercise of share options 10 157 92
EE%@@E?A%E/C&% dividends paid (1 ,1 43) (900) (10,146)
3E§E**EE’\@EE%é@fi&gﬁ/mwdends paid to non-controlling interests (1 ) (1 ) (1 5)
U_Z1§?%U)Z\@I§L:J:6§Hj /Repayments of lease obligations (1 14) (1 47) (1 ,01 5)
Eﬁ%‘)ﬁiﬂ)t&t%#%y“)r?ﬂ—/m cash provided by (used in)financing activities (2,61 1 ) (891 ) (23,1 73)
fﬁ@&@fﬁ%El%%t:ﬁﬁ@?@ﬁ%gﬁ/mem of exchange rate change on cash and cash equivalents (31 3) 387 (2,779)
ﬁﬁ&‘o‘iﬁﬁﬁ%%@igﬁﬁgﬁ [ ( ) Li/)ﬁ’)\] /Net increase (decrease) in cash and cash equivalents 2,747 252 24,378
fﬁﬁ&UﬁE%lﬁl%%@ﬁﬂ ga%%/liash and cash equivalents at beginning of year 7,995 7,743 70,950
ﬁﬁ&f}fﬂﬁﬁ%"%@,ﬁﬂ Xﬁ%%/Cash and cash equivalents at end of year 1 0,742 7,995 95,328
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